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HYIO IUPaMUAAY COIMABHON 3ammThl. OTAenbHas KOMIIAHUS, OpraHu3alys rapMo-
HU3UPYETCSl KAaK YacTh ¢ ebIM (OOILIECTBOM) HE TOJIBKO KaK CYOBEKT, IPOU3BO-
ISIIMA Uit o0IIecTBa TOBAaphl W YCIYIH, HO M KaK COLMAIBHO OTBETCTBEHHBIH
cyObekT. Hanbonpiast OTBETCTBEHHOCTD BOHHUKAET 110 OTHOIIEHHIO K «ONKHAMY
OpraHU3alMU — TIOTPEOUTENSIM, TOCTABIIMKAM, aKIMOHEpaM, MECTHOMY COOOIIIeCT-
BY U 3aHATHIM B Hell. B coBpemenHoM cormansHoM yueHnn Pycckast [IpaBocnaBHas
IlepkoBb SIBHO CTPEMHUTHCS TIPEOAOJIETh C(HOPMUPOBABIINICS U YKOPSHUBIIHICS B
robl KOMMYHHCTUYECKOH BJIACTH CTEPEOTHI O HENPUMHUPHMBIX MPOTHBOPEUHSX
MEXIy TPYAOM W KamuTanoM. L[epKOBHBINA B3IJISA BUAMT, MPEXIE BCEro, oOmue
nend OW3Heca W HaeMHBIX paboTHHKOB [2]. COMIacHO COBPEMEHHOH JOKTPHHE
PIIL] BeIZENEHME YaCTH TOXOJOB HA TIOMOIIb NOKIIBIM U OOJNBHBIM JIFO/ISIM, HUHBA-
JUIaM U 00€30JICHHBIM JICTSM JIOJDKHO OBITh HOPMOU JIJIsI JTF000r0 PeHTa0eIbHOIO
MIPEANPUATHS, & TakoKe IUIs IFOOOTO COCTOSTENFHOTO PadOTAIOIIEro YeoBeKa, B
TOM YHCIIe HAeMHOTO paboTHHKa. Ha mpeanprHuMaTeNnsX, B CUy coemuduKa ux
JEATENBHOCTH, CBS3aHHOM C WCIIONB30BAHMEM HAEMHOTO TpPYHa, JIGKUT OTBETCT-
BEHHOCTb ITepe]] 3aHATHIMU UMU Pa0OTHUKAMHU.
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Paszanoe Buxmop Tumodgpeesuu
npogheccop, 0OKmMOp IKOHOMUHECKUX HAYK, 3A6e0VIOWuUll KagheOpou IKOHOMUYECKOU meopull
aKonomuueckozo gaxyremema Cankm-Ilemepoypecko2o 2ocyoapcmeeniozo ynusepcumema

Coumnanusauus pmHaHcOB
B COBPEeMeHHOM MoAenu counarnbHOro pbIHOYHOroO X03ANCTBa

1) Ilpu Beeid HACYIIHOCTH 3324 IO TEXHHKO-TEXHOJIIOTHUECKOMY OOHOBIIE-
HUIO MIPOW3BOJICTBA HE CIEAYeT YIMYCKATh M3 BUJA HEOOXOIMMOCTh TPEOIONICHHS
OCHOBHOT'O 0JIOKA NMPOTUBOPEYUI U OTPAHUYEHUH B Pa3BUTHH COBPEMEHHOI'O KaIlH-
Tamm3Ma, chopMUPOBABIIETOCS B 30HE B3AMMOJCHCTBUSI MPOMBIIUICHHOTO U CIie-
kynstuBHOro kanuraina [1. C 80]. Dtum ompenensercs KI0YEBOE YCIOBHE HOpMa-
JIM3aLUK XO3SHCTBEHHON NESATEIbHOCTH — PACUUCTKa SKOHOMUKH OT CIEKYJISTHB-
HBIX 33aBAJIOB C MIEPEOPHEHTALINEH HA BOCCTAHOBIICHUE NMPUOPHTETa (HYHKIIMOHHPO-
BaHUs PEAIBLHOT0 CEKTOpa SKOHOMUKHU. TOJBKO B 3TOM CIIydae MOXKHO HaJesThCs
Ha YCIIEIIHOCTh 3aBEPIICHHS BbIBOJA SKOHOMUKH M3 KPH3HCA U peasli3alvio Kypca
Ha OOHOBJIEHMH MOJIENTN COLMAIBHOTIO PHIHOYHOT'O XO0351HCTBA.

2) Tekymasi cuTyanusi, KOTOpasi CJIOKHIACH B MUPOBOW 3KOHOMHKE U 0O0Jb-
IIMHCTBE Pa3BUTHIX U Pa3BUBAIOIIMXCS TOCYAAPCTBAX, CBUIETEILCTBYET O TOM, YTO
BCE €IIE COXPaHsIETCs JOMUHHUPOBAHUE CIIEKYJSITUBHO-(MHAHCOBOTO KAaIHTaNa U
STHUM TOJPBIBAIOTCS OCHOBAHHS COLIMAJIBHOTO PHIHOYHOTIO XO3SICTBA, YTO 3aKOHO-
MEpPHO CO3/1aeT peaybHbIe Iperpaas! Uil nepexona B a3y ycToH4nBOro u coaian-
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CHPOBAHHOrO pocra. Takyro cuTyanuio (HaKTHIeCKOW 3KOHOMHYECKON CTarHaluu
MOKHO XapaKTepU30BaTh HE CTONBKO KaK «HOBYIO HOPMAIBHOCTBY», CKOJBKO Kak
«HOBYIO HEHOPMAJIBHOCTBY, BECbMa IMOX0XKyI0 Ha 1930-e roxsl.

3) HeobOxomuMoe mepecTpoeHHE CIIOKHUBLICHCS XO3SHCTBEHHOW CHUCTEMbI C
(hopMHpOBaHIEM MOJIENH YCTOWYHMBOTO M COATAHCUPOBAHHOTO POCTa HE MPOU30Hi-
JIET, €CIIK He OyJeT mepecMOoTpeHa caMa HeonuOepanbHasi KOHLETIIHS Aeperyanpo-
BaHMS U TIEPBEHCTBA (DMHAHCOBOH Cephl C BOCCTAHOBIICHUEM BeIyIeH POJH pe-
ATBHOTO CEKTOpa SKOHOMUKH C YCHJICHHEM POJIM COLHAIBHBIX MIPHOPUTETOB B 9KO-
HOMHYECKOM pa3BuTui. CiemyeT MOAYepKHYTh, YTO B MHUPOBOW XO3SHCTBEHHOU
MIPaKTHKE HAKOIUICH OMNpENeTICHHBIA OINBIT JOCTIDKEHHsS NpHeMIIeMOro OanaHca
JIBYX CEKTOPOB XO3HCTBa B paMKaxX (YHKIHOHHPOBAHHUS MOJEIU COLHAIEHOTO
PBIHOYHOTO XO3SIACTBA.

4) BHe ycTaHOBJICHHS paMOYHBIX YCIIOBHiA, B KOTOPBI BCTPaMBalOT (hUHAH-
COBBII KamuTajl, He NPUXOIUTCS PACCUUTHIBATE Ha BO3MOXKHOCTH OOECIIEUEHHS
YCTOMYHBOTO U MPUEMIIEMOTO POCTa C COOTBETCTBYIOIIMMH OJNAarONPHATHBIME CO-
OUATBHBIMU TIOCTEACTBUAMU. B 9THX LETsIX cleayeT pacCMaTpHBATh BBIIBIDKCHHE
IporpaMMbl  cormanmaimy GuaancoB. Cama KOHCTPYKIWS COLHAIN3HPOBAHHON
(hUHAHCOBOI CHCTEMBI B OOBIYHOM ITOHUMAaHUN MOXKET pacCMaTPUBATHCS B KAYECT-
B€ YCTAaHOBJIEHHsS] HAJISKHOTO KOHTPOJSI U PETYIHPOBAHMS TOCYAAPCTBOM (DHHAH-
COBOro mocpenHndectBa. OCOOSHHOCTh U JOCTOMHCTBO TOTO MPOEKTA B TOM, YTO
OH mpefmonaraer (GpopMHPOBAaHHE TOCYAAPCTBEHHO-OOIIECTBEHHOH (DHHAHCOBOH
CHCTEMBI, HO BMOHTHPOBAHHON B PHIHOYHOE XO3SIHCTBO ¥ MPEAOCTaBIIsIomIeH (-
HAHCOBBIE PECYPCHI U YCIIyI'! YaCTHONPEAIPUHUMATEILCKOMY CEKTOPY 3KOHOMUKH
Ha PBHIHOYHOM OCHOBE C UCIIONB30BaHUEM XOPOLIO M3BECTHBIX MHCTPYMEHTOB M C
y4ETOM YCIIOBUM XO3AHCTBEHHON ESITEIBHOCTH U NOCTaBIEHHBIX Lienel. [Tpu sTom
peanm3anys MPOeKTa «COIUaTH3aniy (PHHAHCOBY COTEPXKHUT B cebe Ooree riydo-
KUH U conepKarenbHblil cMbIci. Ilo cyliecTBy peub UAET O Pa3BUTHU MOAEIH CO-
LUAIBHOTO PHIHOYHOIO XO3SIHCTBA, JOIOJIHEHHON HOBBIMU NTApAMETPaMU.
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Jemeuwenxo Ilemp Cepzeesuu
npogheccop, OOKMOp IKOHOMUHECKUX HAYK, 3A6e0VIOWuil KagheOpou meopemuieckoil u uH-
CMUmyyuoHaIbHo skoHomuku bI'Y

Xo3sancTBeHHaA cuctema: COLII/IOKyanyprIﬁ KOHTEeKCT

Pecypchble orpaHuueHdst U JAOCTATOYHO HPOTHBOPEUYUBBIE PE3YIbTATHI XO-
3SIUCTBEHHOM JCSATENLHOCTH 3a BeCh pPeOpPMHUPYEMBI MEpHOA MOYTH BO BCEX
CTpaHax MO-TIPESKHEMY OCTPO CTaBST BOIPOC O HAYYHO 0OOOCHOBAaHHOM, BBIBEPCH-
HOM BeKTOpe M (QopMax pealu3alMd CTPaTernd HAUMOHAIBHOTO TEXHUKO-
SKOHOMHYECKOT0 M COLUAIBHO-TIOJIUTUYECKOro pa3BuTHs. Kak okaszanock, «duc-
TBI SKOHOMH3M» 3lieCh He cpabarbiBaeT. JIroOas gupma WM APYroil XO3siicT-
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